[[O3J1PO TpeTbero ToicayeneTud

3HEPIOTAM

TaK HasbIBaKOT CErofHs HEMpeB3OAaEHHY0 M0 CBOUM MacLLTabam Hu
OOHOM OTPAC/b0 CTPaHbI MHBECTULMOHHYHO nporpammy PAO «ESC
Poccim». ToNbKO B MIHYBLUEM TOZY B CTPOIKY 3NIEKTPOSHEPTETIKM
B/IOXEHO CPE/CTB BABOE GOMbLLE, YeM 33 BCE 15 «PbIHOYHbIX» JIET.

A HoBas uHBecTnporpamma 4o 2011 roga npegnosaraet 0CBOeHIe

Ha CTPOUTENBCTBE MEKTPOCTAHLMA W IMHWIA 3NIEKTPpONepeay CBbile

TPEX TPUNMOHOB pybrien.

Ha 6nwxaiwyio nAaTuneTky
3HepreTukKn roTosbl 3aKynutb 120
ras3oBbiX U 67 NapoBbIX TYpPOWH,
125 kotnos gnsa T3, 70 naposbIx
TYp6UH ANnsa yronbHbix MP3C u
T3L, 45 ruapoTyp6uH v 43 rugpo-
reHeparopa. MprobpeTeHne 3Toro
X034/icTBa AacT Tshkenolh npo-
MbILLIEHHOCTU U 3HEepProMalunHo-
cTpoeHuio go 2011 roga 3aka3oB
noutn Ha 900 mwunnvapnos pyo6-
neii. M aTo TOMbKO Ha «keneso». A
Beflb elle NnoTpedyoTca LeMeHT 1
HepyfHble MaTepuanbl, Kabenu u
nposoga. TO/bKO 3aKasbl Ha CTPO-
nTenbHole Mmatepunassl ¢ 300 MAH.
py6. yBenuyatcs go 1,8 mnpa.

3PVMbIE C/NEAbI PEGOPMbI

W 310 He bnarvie noxenaHus.
CosceM HefaBHO Mbl B Apocnas-
ne crann ceBupeTensmu nycka
COBpEeMeHHol TennodukaLloH-
HOll Typ6uHbl Ha $pocnaBcKoii
T3U-2. HoBoro TennogukaLmoH-
Horo o6opyaoBaHus Ha aToit TOL,
He BBOAMNN 37 NneT. U BOT Teppu-
TopuasibHasa reHepmpyrowas Kom-
naHuna TrK-2 BeaAna KpynHenwuni
B $ipocnaBCcKoi 061acTu u ofuH
M3 cambIX MOLHbIX B Poccun
3Hepro6/10k o6lLueli CTOMMOCTbIO
830 MWINMOHOB py6neil.

B 2006 rogy 3HauuTesibHble
WMHBECTULIMN BIOXEHbI U B MOAEP-
HM3auuio ceTeBoro xo3siicTea 06-
nactn. OAO «HAp3Hepro» BBOAW/IO
HOBble MOACTaHUMW, JIMHUN 3NEKT-
ponepefaun, paclmpsas BO3MOX-
HOCTU ANS1 NOAK/TIOYEHUA HOBbIX
notpe6uteneii, 6onee pasBepHy-
TOMO XMWJ/IMLLHOIO U COUMasibHOro
cTpouTenscTea. B kakoii-To mMepe
3HepreTVky o6orHann noTpebHoc-
TW FOPOACKON MHAPPACTPYKTYpPbI U
CTUMYNUPYIOT ee nocTynaresibHoe
pa3suTue, a JanbHelline MHBec-
TULUNOHHbIE nporpammbl  OAO
«$paHepro» AafyT HOBOE «AblXa-
HVe» 1 CTPOUTENBLCTBY Ha cere.

HEW3BEXHOCTb MEPEMEH

Bospacratwue TeMnbl Mo-
AepHusaunn 3sHepreTnyeckKoro
xo3qiictBa Poccun npu 3ToM He
notpe6osannm MHOroKpaTHoOro
yBenmyeHus TapudioB Ha noTpeos-
NSEeMYI0 3HEeprut, 4to 6b110 6bl
HensbexHo 6e3 pecTpykTypusa-
umn PAO «ESC Poccum» u Bbige-
NleHna 13 Hero B CaMoCTOosITE b-
Hble KOHKYypupyloLme KomMnaHuu
WHBECTULMOHHO-NpPUBEKaTeNb-
HbIX CErMeHTOB, TaKMX Kak reHe-
pauusa: TPOC n TAL, cobIT aneKT-
pPO3HepPruu, IHEPropemMoHT 1 Apy-
rmx. MHOroneTHuiA 3acToii B aHep-
reTuke B HOBbIX 3KOHOMUYECKUX
ycnosusax, UHaHcUpoBaHue ee

Mo MPUHLMNY «naTaHus Oblp» BO
MHOTOM W O6bsICHSIETCS TEM, YTO
HU OfVH KPYMHbIA UHBECTOP He

cTan 6bl BKNaablBaTb feHbIN B
pasBuTUE TrOCy[apCTBEHHON MO-
Hormonuwn. A cpenatb 3TO Hafo
6b1710 B KpaTyaiiume cpoku. Mpo-
MbILLI/IEHHOCTb CTana NogHNMaTb-
ca Ha «Horu», n B 2006 rogy pe-
hVUNT INEKTPOIHEPTUN YXKEe CO-
crtasun 1200 MBT.

Bce Mbl NOMHUM XecTkue rpa-
hVKKW, BEEpHble OTK/YEHNSA Hen-
naTenbLiMKOB 3a 3/1eKTPUYeCTBO,
HEUMOBEPHbIE YCUNNSA permoHasb-
HbIX 3HEPreTMYecKUX KOMMaHwWi,
COBMECTHbIE C aAMUHUCTPaLUAMN
obnacrteil n pecnybniuk cornaile-
HUA W WTabbl, HanpaBfeHHble Ha
TO, UTOObLI 06EeCMneYnTb CTONPOLEH-
THbI cbop nnaTexeit ¢ nNoTpebu-
Teneli no roctapudgpam. Ho ckopo
CTano ACHO, YTO W NpY NaeasbHoOW
AVcuMNAMHe nnaTtexenh aTux
CpeAcTB XBaTUT /LWL Ha TO, YTO-
6bl NogAepXxviBaTb 3Heprocucre-
My CTpaHbl B paboyemM COCTOSHUM,
BbINO/IHATL rpachikn PEMOHTOB,
BOBpeMsi nnatuTb 3apnnaty. Ho
3TO He Te AeHbrN, KOTOPbIE HYXHbI
ONs CTPOWTENbCTBA HOBbIX CTaH-
LA, NMHKIA anekTponepegay. Tpe-
6ytoTcA B pasbl 60/blIMe WHBEC-
Tuuun. FocyfapcTBO, KOHEYHO,
MOrno 6bl U Takne AeHbIV B3STb Y
HanoronnaTenbLYKOB, HO Hally
Ha0roByto cucTemy 1 6es Toro He
Ha3oBellb ryMaHHOW, ee yXecTo-
YyeHue BbI30BET Cnaf 4e/0BOI ak-
TUBHOCTW.

Bbixog 6bi1 0AnH: pedopmu-
poBaHne ecTecTBEHHOW MOHOMO-
nmn

26 mapTa yeTbipe roga Hasag,

npe3ngeHT Bnagumup MyTnH noa-
nucan naxkeT 3aKOHOB, COr/lacHo
KOTOPbIM B Halleii cTpaHe Haua-
nacb pecbopma aHepreTuku. Mpo-
TUBHUKM pechopMbl Myrasm Torga
Hapo/ yxacamu, KOTopble XAyT
Poccuio, ecnu  kpynHeiiwas B
cTpaHe MOHOMO/UA pasfenuntcs
Ha [ecCATKA aKUMOHEepHbIX 06-
Lects. CerofiHsi 3T cTpaxu nosa-
on. Pedhopma nget K uHuwy, a
notpeébuten faxe He OLYTUAN
KaKunx-1mbo Heyfo6CTB, NPOBasioB
B aneKTpocHabxeHuun. Mo cnosam
rnasbl PAO «E3SC Poccumn» AHa-
TonmsA Yy6aiica, nnaH pedopmbl

3aBeplleH Ha 90 - 95 NpOoLEHTOB.
JOCTUrHYTbI €e rnaBHble Lenu:
nepeas - Npuxog B OTpac/b WH-
BECTOPOB, FOTOBbIX BKiafblBaTb
AeHbr, n BTOpas - 3apaboTan
KOHKYPEHTHbIIi PbIHOK, FAe 3/1eKT-
prvyecTBO npogaeTcs no cesoboa-
HbIM LieHaMm.

PbIHOYHBIT MeXaHW3M B aHep-
reTvike ocob6blii, He Takoi, Kak BO
MHOMMX Apyrux otpacnsx. B 60nb-
LUMHCTBE CTPaH Mupa 3nekTpo-
CTaHUMM NpuHagnexar 4acTHbIM
KOMNaHusM, akumoHepam. A cetu,
0COGEHHO MarucTpasbHble, Ha-
060pOT, CTPOro KOHTPO/IMPYHOTCH
rocyfapcTBOM M OCTalTCA MOHO-
nonbHbIMK. Torga rocyfapcTBo
CHUMaeT ¢ cebs 0653aHHOCTb NoA-
[epXuBaTb OIOHKETHLIMU AeHbra-
MU coopyxeHue TP3C, T3 wu
APYrX KpynHbIX Npov3BoguTeneil
3N1EKTPO3HEPTUN C OYEHb AONTUM
CPOKOM OKYynaemoCTW, HO MOXeT
€OCpefoTouNTLCA Ha (DUHaHCUPO-
BaHMW WHBECTMNPOrpamMm CceTeBbIX
npeanpuaTvii. YactHble anekTpo-
CTaHLW, COpPEBHYSACb Mexay Co-
60li, BHeapsisi coBpeMeHHoe 60-
nee adphpekTMBHOE 3HEproobopy-
[oBaHWe, cTapaloTcs 3KOHOMUTb
TOMN/IMBO U Ha 3TO OCHOBE 3aBoe-
BaTb PbIHOK NocTaBkol 6onee ae-
LUEBOI 3/1€KTPO3HEPTMN C BbICO-
KO HaAEeXHOCTbI CHabXeHus
notpeéureneil.

Mo aTomy nyTV nowna u poc-
cuiickas pedopma 3HepreTuku.
PernoHanbHble AO-3Hepro pasge-
NMNNCb Ha reHepupytoume, c6bl-
TOBble U ceTeBble KomnaHun. 3a-

TeM reHepupyoLmMe MOLHOCTH
pacnpefenunu Mexgy LWecTbio
TepputToprasibHbIMU  KOMMaHUAMU
(TrK), ¢ Takum pacyeToMm, 4YTOObI
Kaxkas U3 aTux Lwectn obecneuu-
BaU1a NPUMEpPHO PaBHbIMU 3HEPTO-
MOLLHOCTSIMU KPYMNHENLLNX 3NeKT-
poCTaHUW 3aKpensieHHylo Teppu-
TOPUIO U NPOMBILLIEHHBIA MOTEH-
uuan ctpaHel. Kpome Toro, cosga-
HO 14 TIT'K no akcTepputopuanb-
HOMY MPUHLUWMY U3 3NEeKTpoCcTaH-
unii n T3L. Bce maructpasibHble
ceTu nepefaHsl PenepanbHoii ce-
TEBOI KOMNaHWK, KoTopas ocTaeT-
CS MOf, KOHTPOJIEM rocyAapcTaa.

OTKYOA MPULLAN AEHBIA

Kak TonbKo B npoLusioMm rogy
3aBeplunnocb opmuposaHune
KOMNaHUA KOHKYPEHTHOro Ccek-
TOpa, B 3HEepreTuKy noLm yacTt-
Hble UHBECTOPBI.

- To, 0 YeM Mbl C BamMu TakK
[0/IT0 TOBOPUAN, - MOALITOXWN B
Havane 3TOro roga Ha Bcepoc-
CMIACKOM COBelLaHun reHepasnb-
HbIX AVWPEKTOPOB 3HeprokomMmna-
HWIA npeacepartentb npaBneHUs
OAO PAO «E3C Poccun» AHato-
nuii Yy6aiic, - TO, Ha 4TO 6bINU
Harnpas/ieHbl BCe Haluu npeobpa’_t
30BaHNS B 3/1€KTPO3HEPreTUKe, 4
TO, pagu 4ero 3afymbiBanacb
pedopma oTpac/in, a UMEHHO -
NPUTOK YaCTHbIX WMHBECTULWN -
OCYLLEeCTBU/IOCh.

AHaTtonuii Bopucosuy umen B
BUAYy nepsble MoaMunanapaa
[0NNapos, MoslyYeHHbIX B Mpo-
LI/IOM FOAY Ha TexHuyeckoe ne-
peBOOpy)XXeHne oTpac/in B Xoje
[ONOSTHUTENBHOW 3MUCCUN aKLMWiA
OAO «OrlK-5» u ewwe Tpex mun-
nnapgos 100 TbicAY [0M11apoBs,
Nnosly4eHHbIX B pesynbTare pas-
MeLeHns akumii OAO «OlMK-3».

- Xouy ckasaTb eule 06 ofa-
HOM COObITUW... - NPOAOIKNI
npefcepatens npasneHus. -
3710, COBGCTBEHHO, 3arnyckK OnTo-
BOrO M PO3HUYHOTO pbIHKa. IMeH-
HO TO, YTO ABNsiEeTCS, 6€3 BCAKOro
npeyBenuyeHuns, cepaLeBuHol
npeo6pasoBaHuii... be3 Bcsikoro
npeysesinyeHns, HUKaKuUX vacT-
HbIX MHBECTULMIA Mbl Bbl He Mnony-e
YUKW - HA MUAANApA0B, HU MU
NINOHOB [0/11apoB, HW OAHOro
nonnapa soobue, ecsm 6bl 3TOro
He caenanu.

Jlona pbiHKa, MO ero MHe-
HUIO, cocTaBnsoWas CerofHs B
3/1eKTpo3HepreTuke 17 - 20 npo-
LEHTOB - 3TO TOT POCTOK, KOTO-
pblii «B NpaBW/IbHOM Hanpasne-
HUM NpoABUraeTcs».

Pedopma anekTtposHepreTu-
KN (popmMasbHO 3aKOHYMTCA B
2008 rogy, HOo npeobpa3oBaHus
Ha 3TOM He 3aBepliartcs. Jinbe-
panu3auns pblHka 6yaet Habu-
patb o6opoTbl. K 2011 roay, Ao
KOTOPOro paccuuMtaHa HoBasi WH-
BECTUUMOHHaA nporpamma PAO
«E3QC Poccun», 100 npoueHToB
3nekTpuyectsa 6ygetr npoja-
BaTbCsA MO PbIHOYHLIM LieHam. Bor
TO/IbKO HaceneHus 3To noka He
KocHeTcsi. OHO no-npexHemy 6y-
OeT nokynaTb ero no perynupye-
MbIM rocyjapcTBoM Tapudam.

AHppeii CONEHNKOB.



