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NCTOPUA CTAHOBJIEHMA MUPOBOW
OUHAHCOBOI CUCTEMbI 1 UTHCTUTYTOB
TPACTA N TOBEPUTEJBHOT'O YIIPABJIEHUA

HAYAJIO 911OXU

Weropmueckn B 0cHOBE KOJITEKTUB-
HOTO MHBECTHPOBAHUS JICFKUT
MHCTUTYT TOBEPUTEALHON COOCTBEH -
HOCTH, KOTOPBIH Havax GopMupo-
BaThCA e1mé B TTy0oKoil pesnoctn. B
onybankoBanuoii B 1925 rojy B
CIIA 6porrope 06 ncropun TpacTos
ABTOPBI TIPUBOJIST TOKYMEHTBI,
CBUJIETETLCTBYIONNE O CYIeCTBOBA-
HUM OTHONIEHUT JOBEPUTETHHOT
cobereernoctn B [lpesrem Ernmre.
Ha ocrose moBepusi 1 omeKyHCTBA
YIPaBJSIOCH OTPOMHOE HMYIIIECTBO
ernmeTcKux (papaoHoB U UX JleTeii.
OreRyHaMn BBICTYIAJI MTPUOIIREH-
Hble MOHAPXOB, OOBIYHO JKPeribl. ITH
NCTOPUYECKIE IPUMEPHI CBA3AHBI ¢
pacropsizkeHneM HACTEeICTBOM,
3aBeIAHIAMI, OTIEKOIl cOOCTBEHHO-

CTH MaJIOJeTHUX TPUHIIEB U TIPUH-
necc.

Tepmun «punancel» BOZHUK B
XIIT-XYV BB. B TOPropsixX ropojiax
Wranun u cnavamna obosnavas 110001t
JeHe:RHbII Tiatésk. [lasee repMuH
HOJLYUIIL MeRYHAPOHOe Paciipo-
cTpaHeHme 1 cTajl yrnorpedasiThest Kak
HOHATUE, CBAZAHHOE ¢ CUCTeMOI
JeHe;RHBIX OTHOITEeHITT MERITY
HacejaeHUueM I FOCYLAPCTBOM 110
MOBOJLY 00Pas30BaHIS TOCY/APCTBEH -
HBIX (DOHIOB JIEHEKHBIX CPEJICTB.

Passurne gunancos n GuuancoBbIX
OTHOIEHWIT Hepa3phIBHO CBA3AHO €
pasBUTHEM U CTAHOBIEHIEM
rocypapers. Beanp ¢mnancer mpes-
CTABJIAIOT cOOOIT OTHOIIEH NS 110
HaROTIIIEHIIO 1 PACHpefiee o I
HOCJIeYIOMeMY IIepepacipeeleHuio
HaMoHATHHOTO HOoTaTCTBA, MPIIEM

RAIINTAJIOM

nepepacipejieseHne HeoOXoanMo
UMEHHO JIJIsI OCYTIeCTBICHIST (PYHK-
nii rocygapersa. G mmupormM
pasBuTEM PbIHOYHbIX OTHOIICHUIT
(brHaHCOBLIE OTHOTIIEHTIST CTAHOBSTCS
6osiee MmuHOrooGpasubiMi. B uactno-
CTH, YCTPAHSETCS NX eITHCTBEHHAS
CBAI3b € Ka3HOIl U IIPUXOTAMNI
Monapxa. PassuBaiorcest m coBepiem-
CTBYIOTCS JICHEIKHBIC OTHOIEH S,
HEKOTOPbIe HATYPAJTbHBIE TIOBIHHO-
cTit 1 0OPOKY 3aMEHSIOTCs OosTee
nporpeccuBHoOil GopMOil HATOr00010-
SKeHUS — JIeHeKHOI.

B XVI Bexe na 6upske B AHTBepiieHe
BIIEPBBIC HATAI OCYITECTBIATHCS
orepari ¢ rocyapcTBeHHbIMI
[eHHbIMI OyMaraMit: mpojlaBainch
JOJTOBBIEe 00513aTe/ILCTBA TIPABH-
reawers lommananm, Aaranm,
ITopryrannu, Nenannn n @pantmn.
Ha spanun 6upsku, orkpsitom B 1531
roy, ObLIa Hagmmeh: « s moabsona-
HUST KYTTIAMI BCeX HapOoB I
A3BIKOB». K cosrasennio, ara OupsKra
Obl1a pasrpabiaeHa NCIaHIaMII.
IToryTHO BCIIOMHUM, 4TO OCHOBHOTI
MPUIUHON BRIMYCKA TEPBBIX TOCY/AP-
CTBEHHBIX IEHHBIX OyMar ObLTn
Boitnbl. Mexon Boitn Beé 6oabine u

O0JIbIIe 3aBUCE] OT (DUHAHCOBOI
MOLIU, He3KeI 0T BOGHHOI0 HCKYC-
CTBA.

CerojiHsi, KOTJIa MbI TOBOPIIM O
(onmoBOM phIHKE, Cpa3y BO3HUKAET
acconmanus ¢ (QOHIOBOI OUpPsKei,
OUPIKEBLIMI MAKRJIEPAMU, TNXOPAJIKa-
M, CIIERYJISIIIUSIMIT, OJ{HAKO HAaUHA-
Jn0ch passutie GOHTOBOrO PhIHKA ¢
BHEOUPsKReBOTO pIHKA. Tax B Benu-
KOOPUTAHWY, HATIPUMED, OflHA 13
IePBLIX BHEOMPKEBLIX CJITOK
saperucrpupoBata B 1568 rojy,
KOTJia BJIaJlesIer] aKkIimii TOpHOPY/HOI
KOMITQHUH TTPOJIAJT YACTh TTPUHAJLIe-
smarmux emy akinii. B konme XVII
BEKa HTOT PLIHOK ¢TaJl YiKe HoJee
CJTOKHBIM, Ha HEM 3aKJII0YAINCH
cenkn ¢ Gymaramu 6osee 100
AKI[MOHEPHBIX 00IIECTB I MHOTOUTIC-
JIEHHBIE TOCY/IAPCTBEHHBIE 00513aTe N b-
CTBa, B TOM 4NCJI€ CIeJKI Ha CPOK.
[TostBunack nipodeccus Gporep 1o
IeHHBIM OyMaram.

ToBapHas 6rpxa.
AHTBepneH,
Benbrua.
IpaBlopa, XVI Bek.
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30Ha obcnyxmBaHNA
KJINEHTOB
«Schweizerischen
Kreditanstalt».
Litopux, LBenuapus.
®oTorpadus, XIX Bek.

Ha py6eske XVI-XVII Beros
MOSIBUJINCH YeKH, OJTHOBPEMEHHO B
Benukoopuranuu u Nonnanmmn.
Fonnanpckme 6aHKIPBHI BLIABAII
CBOUM KJAMEHTAM, CIABITNM Ha
XpamHeHne AeHbrm, 0cO0bIe KBUTAH-
W HA TTPeUbABUTEN ST, KOTOPBIMI
MOSKHO OBLJIO PACILIAYMBATLCS 110
cBOUM joaraM. Anrianiickue 6anKm
MPEIOCTABIISIN B PACIOPSIKEHITE
CBOMX BRJIQMUMUKORB CIIETHATbHbIE
RHISKKI ¢ TPUKA3HBIMI OJTAHKAMI
(1TpooOpas 4eKOBOIT KHUSKKI),
KOTOPBIE MOKHO OBLIO NCIIOTB30BATH
st pacuéros. YekoBoe obpartierne
JLOJITO€ BPeMsI PeTyJInpoBaIOCh He
3aKOHOJATENHCTBOM, & HCKITOUNTE b=
HO OAHKOBCKOI 1 KOMMEPUYeCKOT
mpakTukoii. B manpueiimem yvern
CTaJIM NCIOTb30BATHCS U B JIPYTUX
cTpaHax.

Weropust Gupsk taKkyke HAUMHACTCS ©
XVI Bera. B nupepnangckom ropoe
Bprorre na mmomani cTos oM
crapuHHoOro cemeiictea Van der
Burse, ma rep6e koroporo 6nLTH
n300paskeHbl TPH KOTIebKA (0T JIar.
Bursa — komenék). Berpeun kymnion
TJIST BARIIOUEHST TOPTOBBIX CIENOK,
MpHe3yRaBIINX B HTOT TOPOJL CO BCeil
EBporibl, yacTo HazHauANMCH OROJIO
aroro goma. [locrernenno Beipaskenme
«uJTH K Bypce» ¢raso npuBbIYHBIM,
TO ecTh UM HavaJIn 0003HAYATH MECTa
BCTpeY KYIIOB U B JIPYTUX eBpoIeii-
ckux crpanax. Orcioja u BeJiér cBoé
HAYAJI0 CJOBO «OUpsKar.

PA3SBUTUE PbIHRA
B XVIII-XX BERAX

Rak takoBOIl 1IepBbIil MHBECTUIMOH-
HbI (pOH/ B Mupe ObLT OCHOBAH B
Benbruu B aBrycre 1822 ropa, 3arem
B 1849 roxy B lIBeitnapun u B
1852-om — Bo Mpantnu. B CIITA
nepBbie B3auMubie oHb (mutual
fund) mogsunucs B 1924 roxy. Ho Bo
Beex crpanax, B rom uncie u 8 CIITA,
MHBECTUIMOHHBIe POH/BI HAYNHAIOT
YCTOIIUMBO Pa3BUBATLCA JIUIIDL 1OCIE
Bropoit MupoBoii BOiiHbI, ITOCTEIIEHHO
COCTAaB/IAS KOHKYPEHITNIO KPYIITHLIM
OGamKaM 1 NHBIM PUHAHCOBBIM
NHCTUTYTAM.

QamunbHbIN repb
cembu Van Der Buérse.
Bptorre, benbrus.

XVI Bek.

I nuaro (1. pej.) HemaBHO OOIIATICS
¢ [Ipesnmenrom mBeitnapcroro
XOJIUHTA, 0JIee ¢Ta JeT 3aHNMaT0-
METOCs OBEPUTEIHHBIM YITPABICHI -
em ganuranom, GL Financial Group,
lepmanom Jlumnessin. On Tarske
MOATBEPSKIACT KIACCHICCKUIT BEKTOD
pasBuThs 61M3HEcA, KOTOPOMY
HOCBATUI BCIO CBOIO sKU3HD. «neTu-
TYT QHTTIOCAKCOHCKOTO MpaBa B
TeUeHNE COTEH JIeT COBEPIIEHCTBOBA
7 OTTAUNBAJ NjIeH TPacTa 1 TOBepu-
TEJILHOTO YIPABICHIS, TIPEBPATUB
JIAHHBII O1U3HEC B njealbHy0 hopmy
bunancoBOI esATEIBHOCTIY, —
ropopurt rocroanu Jlnmmessim.

BY/IYIEE

Ecam roBopurs o Gyjryrmem aToTo
HaTpaBJeHUs, TO MHE OHO BUIUTCS
BeChMa NHTEPECHBIM, ITOCKOTbRY
MPUATHO TIOHUMATh, YTO €CTh BeII B
JKUBHU, He MOJ/[BEPIKEeHHBIe KaTaRIN3-
MaM U Pa3JnuHbIM KPU3HcaM.
@DuHaHCcOBast KOHCTAHTA — ITYTh
HEMHOTUX YMHBIX 1 00Pa3oBaHHBIX
JI0Iet, KOTOPBIT 3a9acTyio HaunHa -
eTcs ¢ IepBoTo Iara.

1 9 1 ‘ STAEYEMONE 2014



192 ‘HIAHEIII\E 2014« PEKIAMA

&% RYBINSK

23/25 JANUARY 2015

23 SIHBAPS 2015

12:00-13:10 VHTeps. ctapt xeH. 10 km FT
14:30-15:55 VIHTepB. ctapT MyX. 15 km FT

24 S1IHBAP4 2015

12:30 CnpuHT xeH./Myx. FT Keanndukauns
14:30-16:10 CnpwuHT xeH./Myx. FT ®uHanel
20:00 OdmumanbHas LepeMOoHNA HarpakaeH s
B . PbI6uHcK, nn. nm. M. ®. OepyHoBa

25 AHBAPA 2015

11:00-12:10 CkmatnoH xeH. 15 km
14:30-16:00 CkumaTnoH myx. 30 KM

RyGingk
Demino

2015
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FIS Presenting Sponsor

Event Sponsors

Demino

www.fis-ski.com

Official FIS World Cup Sponsors

LD ——

Deminos
marathons

helvetia A

23 JANUARY 2015

12:00-13:10 Interval start ladies 10 km FT
14:30-15:55 Interval start men 15 km FT
24 JANUARY 2015

12:30 Sprint ladies/men FT Qualification
14:30-16:10 Sprint ladies/men FT Finals
20:00 Awarding Ceremony in Rybinsk,
Derunov Square

25 JANUARY 2015

11:00-12:10 Skiathlon ladies 15 km
14:30-16:00 Skiathlon men 30 km

CRAFT ;.

Official Timing
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www.demino.com




