Poccus ctana ctpaHoii nobeguBLUero Kanutanmama. Jaxe
MpocCTble rpavKiaHe Ternepb MOTyT CTaTb PaHTbe: NerajibHoO
XXUTb Ha AEHbIN, KOTOPbIE BNOXKEHbI B 6aHKV UKW LEHHbIE
6ymarn. CtaTucTnka roBopuT, YTO COepedxeHns ecTb

y 10 npoueHToB poccusiH. OgHaKo GOMbLLMHCTBO
NPeanoynTatoT XpaH!UTb eHbIV B Jonnapax nim 6aHkax.
Me>kay Tem MPOLLEHT, KOTOPbI/ CErogHs npeanaratot
6aHKM (Te, UTO He CTeK/SHHbIE N HE B TYMOOUKE),

He NOKPbIBAET HN TeMIbl pOCTa NOTPEOUTENLCKMX LEH -
npw pyénesbIX BKagax, HXU TeMrbl 06ecLEeHBaHNA
Jonnapa Ha BHYTPEHHEM PbIHKE - NPV BKIa4ax B Ba/OTE.
C NOMOLLLIO LieHHBbIX Bymar CTpeMSATCS COXPaHUTb

N NPEYMHOXMWTb KPOBHO HaXKUTble COEPEXEHUSI TONbKO

3 npoueHTa xxutenen Poccuun. A 3psa . npogasas

N NOKyrnas akuun, 3a roj, MOXHo yBemunTb cbeperkeHuns
pasa B ABa. Ha 3anage po3HWYHbIE akUMOHEpDI -

KNEPKM 1N JOMOXO3AMKM - 4acTo JOMUHUPYHOT

Ha (hOHAO0BOM pblHKe. OCOGEHHO 3TO XapaKTepHO

ana CLWA, rge oBe TpeTtu B3pOC/Oro HaceneHus

BNajetoT TeMU NN UHBIMW aKUMSIMN.

KBAPTUPA 3A AKLUWW

MHorne sipocnasubl BO Bpems
npusatnsaynmm 6ecnnatHo nony-
YMNN aKLMKN - KYCOYEeK CO6CTBEH-
HOCTW Ha TO UKW UHOe npennpusa-
Tne. Ho pAfOBOMY aKuuoHepy -
Hanpumep, paboTHuky OAO
«CnaBHe(Tb-ApocnaBHedTeOpr-
cuHTe3» (AHOC) nnn OAO «fApTe-
nekom» - BpPSf AU ygacTcs «no-
pynuTb» poAHbiM AO. Bo Bpems
aKLMOHepHbIX cobpaHuii BCce pe-
WwawT Bfagenblbl KOHTPO/bHOTO
nakeTa - KpYyMHble YacTHble WUan
rocyfiapcTBeHHble CTPYKTypbl.
Ecnn noseseTt, TO akuMoHep MO-
XeT noymeaTb Ha AuBMUAEHAaAX.
Ecnu Bnapgeney 800 06bIKHOBEH-
HbIX akuuii OAO «fpnueo» (npu-
MepHo 0,1 npoueHTa ycTaBHOro Ka-
nutana) MoXeT MOAy4YUTb MO UTO-
ram 2001 roga no 400 pyb6nei 3a
akuui nnm okono 320 ThicaY pyo6-
neil, BMOMHE NIOFMYHO, 4YTO WHBE-
CTULMOHHbIE KOMMaHWW nokKynawT
3Ty LeHHyw Oymary 3a 5 TbiC.
700 py6neii 3a wTyKy. A BoT OAO
«JlakoKpacka» pewmnno 3a npo-
WAbIA rof No 06bIKHOBEHHbIM akK-
LUAM AMBUAEH[bl HE BblNa4ynBaTh.

MMeHHO nNo3ToMy MHOrue Bna-
Aenblbl akyuii NnpojawT UX UHBE-
CTULMNOHHO-(PUHAHCOBbLIM KOMMa-
Husm (M®K). B fApocnaBne cTa-
6unbHo paboTaeT He 6onee 7 Ta-
Kkux cdoupm. Ecnu Bbl Bnageete ak-
umMaMun, TO, npexpje BCero, Bbl-
SAICHUTE MOXHO /1M UX Npojatb 1 3a
cKonbKo. Akuun AHOCa, «Apnu-
Ba» celiyac pacTyT B LieHe, a LeH-
Hble 6ymarn OAO «ABTOAM3ENb» U
OAO «CnaBHe(Tb-ApocnaBHed-
TenpoAykT» nagawT. Ho ecnn 3atu
akuuMm y Bac KynaT B n060i Mo-
MEHT, TO C LEeHHbIMKU bymaramu
APYrUX SpocnaBCcKuX npeanpuaTnii
MOTYT BO3HWKHYTb MPO6/eMbl.

OO6bIYHO MHTepec K aKuusam
BO3HWKaeT B CBA3W C NpepjcTon-
e cmeHoli cobcTBeHHMKa. Ha-
npumep, ecnu KpynHbli MOCKOB-
CKMIA KanuTanucT pellaeTt CKynuTb
KOHTPO/bHbI/ NakeT Kakoro-HM6yab
Hawero npeanpuATUSA, OH HaHUMa-
eT B KayecTBe areHta OfHy 13 cy-
wectsywwmnx NOK wnnn npusoaunt
CBOI0 KOMMaHW. PaHee HUKOMY He
HYy)XHble akuuu cpasy B3neTawT B
LueHe. bblflo Bpemsi, Korpa spoc-
nasubl 6bIIM rOTOBbLI 3a rpowwu
npogatb akuumm AHOCa, Bugmmo,
He pgorafbiBasick 06 WX peasibHOM
cToumocTu. Ho Tpu ropa Hasaf,
korga THK neitanace B3aTb AHOC
noA KOHTPONb, PSA0BOIN paboOTHUK
HM3, BblWeAWMNA Ha neHculo,
MOr, npojas CBOW akuuwu, KynuTb
KBapTUpy M MallunHy.

KYMNMW CEBE HEMHOTO
«TA3MPOMA»...

fipocnaBsel, BO3HaMepPUBLINIA-
cA ucnblTaTb CyAbOy Ha Urpe ¢ ak-
LUAMU, MOXEeT cTaTb BKIaAYNKOM
naesoro MHBeCTULMOHHOIO hoHAa
(M®a) nubo pelictBoBaTb MHAM-
BMfAyanbHO - 4Yepe3 6Gpokepa.
MocnepHnii NyTb OTKpbIBaeT 60/b-
we npocrtopa AnNs TBOpYecTBa.
YMenas urpa Ha Tekyuux Koneba-
HUAX MOraa NpUHEeCTW B NPOLWIOM
roay cebiwe 100 NpouLeHTOB rogo-
Boro goxopga. OaHako 3Ta urpa -
60NbWON pPUCK U, KpoMe TOroO,
TpebyeT He TONbKO 3HAHWUN, HO K
HaBblKOB, W 4yTbA.

C HefJaBHMX MOP MOXHO KyNnuUTb
Unn npopgatb LEHHble Gymarum Ha
MMBB, M®B, PTC n CNob 3a
MWHVWMasbHble KOMUCCUOHHbIE Ye-
pe3 IHTepHeT B peXxume peanbHO-
ro BpemMeHn. Bpems oT faTbl BBO-
fAa 3asBKW 0 MOMEHTA NOABNEHUS
eé B TOpProBoi cucteme - 1- 2 ce-
KyHAbl. Yepe3 «BCeMUpPHYW na-
YTUHY» YyCNyru MHTepHeT-6pokepa
B flpocnasne npepgnarawT unun-
an 6aHka «lOrpa» n 000 «WHBec-
TULMOHHO-(hMHaAHCOBAA KOMNaHuA
«MpotpNHBeCcT». [eno umpet K
TOMY, 4YTO CKOPO Takue ycnyru 6y-
AYT oKasblBaTb W apyrue UK, un
6aHKun, A cerogHa Hanbonee akTuB-
HO BepaeT cebda Ha 3TOM pblHKE
«MpodUHBecT». C nonsa 2001 roga
3Ta KOMMaHWs COBMECTHO C Befjy-
WWM poCcCUCKUM ceTeBbiM 6po-
KepoMm - HOBOCUOGUPCKOU hupmoi
«bpokepKpeantCepsuc» npoBoauT
B flpocnasne, perynsipHole 6ec-
nnaTHble CeMWHapbl, MNOCBALW|eH-
Hble 0CHOBaM WHTepHeT-TpelAnH-
ra.

EcTb YeTblpe BapuaHTa yyactums
B TOProB/ie LeHHbIMU Gymaramu Ha
BeAYWMNX POCCUICKNX BUPXKEBBIX
nnowagkax, He Bbledxas U3 fgpoc-
nasns. lMepBblil - Bbl NpuxoauTe B

AWNVHTOBLIA 32N KOMNaHUW, cagun-
TeCb 3a KOMMblOTEP, OCHAaLEHHbIN
crneynanbHbIM NPOrpaMMHbIM KOM-
nnekcom Quik, camocToATeNbHO
nony4vaete (hMHaHCOBY UHpoOpMa-
U1l 1 Topryete LeHHbIMW 6Gyma-
ramu. BTopoii BapuaHT - Bam fakwT
npaBo N0/b30BaTbCA TONBKO NpO-
CMOTPOBbLIM TEpPMWUHaNOM, pacno-
NIOXXEHHbIM HAa TEPPUTOPUN KNNEHT-
ckoro 3ana. C ero nomoubto Bbl
y3HaeTe onepaTtuBHY (UHAHCO-
BYl0 MHGOpMaLuio, a KynuTb HyX-
Hble BaM LeHHble 6ymaru (CKonb-
KO U N0 Kakol LeHe) Bbl mpocute
pa6oTHMKOB N®K. TpeTuit BapuaHt
- KNAWEeHT caMOCTOSITe/IbHO nosyya-
eT MHopMaLUI0 Ha PbIHKE LeHHbIX
6ymar, ocyuwecTBNsiss TOProBble
onepauun nytem nojauu Tpeiige-
py MOpy4YeHUs O COBepLIEeHUN
caenkn. O6bIYHO 3TO fenaeTcs no
TeneoHy. YeTBepTblit NyTb - a6o-

HeHTcKoe o6ecnyxunBaHune. Ha Balw
KOMMbIOTEP, NOAKMOYEHHbIA K
ceTn WHTepHeT, KOMnaHusa ycTa-
HaBnMBaeT WHMOPMaLNOHHO-TOP-
rosyto cuctemy Quik, nossonsi-
Wyl nonyyaTb TeKyLW Y UHAHCO-
Byl WHGOpMauu, Heo6XoAUMYI
AN npoBeAeHWa onepauunii Ha
pblHKe LEeHHbIX 6ymar, n ocyue-
CTBNSATL TOproBble onepauyuun. B
nwbom cnyvyae KomnaHus obecne-
YnBaeT oKaszaHWe KOHCY/NbTalLNOH-
HbIX YCNyr W npepocTasBfieHne oT-
YeTHOCTH.

KoHeuHo, Ans urpbl Ha cTONNY-
HbIX (DOHAO0BbLIX GUPXKAX HY>XEH MU-
HUMaNbHbIN CTapTOBbLI KanuTan.B
«lOrpe» MWHMManbHas cymma
cpeAcTB AnsA NpoBefeHUs onepa-
Lunii Ha oHpoBOI cekuum MMBB
- 50 Tbicay py6neit. B NOK «Mpod-
MHBECT» PEeKOMEHAYIT HauyumHaTb
c 30 TbiCAY. Y4YTWUTe, 4TO BaM Npu-
AeTcA NNaTuTb 3a apeHAy TeXHUKN
B AWINHTOBOM 3a/ie U KOMUCCUOH-
Hble C KaxAoW caenku.

B Heo6xoaumbix cnyyasx NOK
noAcTaBUT BaM MNjevyo, TO ecTb Ha
KaXblii BNOXEHHbIA BaMu py6b
[acT B A4ONT TPU CBOU. B TeuyeHue
[HA KpeanuT 6ecnnaTHblii. Camo co-
60i1, aunep HWKOrga He NO3BOMMUT

BaM npourpatb CBOU feHbrn. M ko-
He4yHo, npexpje, 4Yem CcecTb 3a
KOMMblOTEP, HYXHO ohopMUTL [0-
rosop. Ana usnyeckux nuy, He
3aperncTpupoBaHHbIX B KayecTse
4yacTHbIX NpeAnpuHUmMarteneii, Tpe-
6yloTCA nmacnopT M HoTapualbHO
3aBepeHHoe CBUAEeTeNbCTBO O MNO-
CTaHOBKe Ha yyeT B Hal0roBoM
opraHe.

B obwem, nuwunte 3asBne-
HVe, nepeBoAuTe AEHbIN CO CBO-
ero cueta 6pokepy Ans fanbHeli-
e nepechbiikM UX Ha BUpXY, U
yepes [Ba [HA MOXeTe HayumHaTb
Toprosath.

Hackonbko BocTpeb60OBaHbl yC-
Nyrn WHTepHeT-TpeWhaunHra? Mo
cnosam HavanbHWKa oTgena 6po-
Kepckux onepaumnii MOK «MpodUH-
BecT» Anekcea bo6poBa, C HoO-
a6ps 2001 ropa, korga 6bin OT-
KPbIT AWNWNHIOBbIA 3an KOMNaHuu,

ero ycnyramu nonb3sytoTca 20 ye-
nosek. Ecnu 8 sapocnasues npo-
CTO KynUAW akuum n noka He Ha-
MepeHbl UX nNpofAasatb, TO OCTallb-
Hble 12 yenoBeK - aKTUBHbIE yyac-
THUKW TOProB. 3TO He TOJIbKO rpax-
[aHe, HO W YacCTHble KOMMNaHuu,
oKasblBallWwmne MUHAHCOBbLIE YCNY-
rm. ArpawoT Ha 6upxe u cTyaeH-
Tbl, W yXe HemofnoAble Nwaun net
naATnAecaTu.

[0 HefaBHEro BpeMeHu KOTu-
POBKMN aKuuii Ha POCCUNCKUX (hOH-
[0BbIX pblHKax CTabwibHO POC/N.
C HosA6pA NO WIOHb MHAEKC poc-
cuiickoih Toprooii cuctemol (PTC)
BbipoCc Ha 83 npoueHTa. To ecTb
ecnun Bbl KynuauM 8 mecsaues Hasafg
akumn Ha 1000 pgonnapos, cTO-
MMOCTb KOTOPbIX pocia BMecTe
nHaekcom PTC, To Tenepb Bbl MO-

XeTe Ux npofatb M BbIpyUnThb 1830
ponnapos. Ho MOXHO 6bl10 3apa-
6otaTb M 6onble. EcCAnM oceHbio
akuum CbepbaHka npofasanucb no
800 py6neit, To Tenepb OHU CTOST
5600 py6nei! C npuHsaTnem Hano-
roBOro Kofekca ynpocTuaochb u Ha-
noroo6noxeHue: poccuiickme
rpaxgaHe nnatat 13 npoueHTOB
NoAO0X04HOTO Hajsiora C 4yucTtoi
npuoébIIN N0 UTOram ropa.

"MW poimn nyrann”
NETEN»

Tak oueHunn HefaBHee OTHOLWe-
Hue obuwecTBa K MaeBbiM WHBEC-
TULUWOHHbLIM (hoHfaMm lMeTp MaBneH-
KO - AWpPeKTop no npogaxam
Nnda"«Muolfnoban», Haxoasuwe-
roca nog ynpasneHmem 3A0 «Mu-
oHep [MepBblii», Ha APOCNABCKOM
cemunHape «Kak 3apaboTaTb Ha

pblHKe LeHHbIXx Bymar». [loka uTo,
He Bble3Xas M3 ropoga, MOXHO
pa3mMecTuTb CBOGOAHbIE AeHEXHbIe
cpefcTtBa B Buje naes B (hoHAe
akumii, obnuraynit nn6o B c6anaH-
cupoBaHHOM ¢hoHAe «MnoHep Mep-
Bblli» Yepe3 ero MHMOPMaLNOHHO-
ro npeactasutena - «MpodlHee-
cta». C (peBpana 2002 ropa 3Toit
BO3MOXHOCTbIO BOCMNONb30BaN0OCh
NsATb ApocnaBLeB.

NMN® - 3to, obpa3Ho rosops,
«[AEeHeXHbIi MeLloK», cobpaHHbIN
B CK/laf4YMHYy M3 CPeACTB MHOruUx
nalilMKoB. Ynpaenswuaa Komna-
HWUA NOKynaeT pa3Hble akuum n 06-
nurauum, 4tobbl o6ecnevynTb KO-
NeKTUBHLIM BRajenbuam 3TOro
noptens mMakcumManbHO BO3MOX-
Hble Ha pblHKE A0XO0Abl NPU MUHU-
ManbHOM pucke. BBupy camolii

npupoAbl MHBECTULMOHHBIX (POH-1
[0B CTOMMOCTb UX MaeB HanpsiMyk,
oTpaxaeT 06Uy CcuUTyauuio H
pbiHKe. MpuobpeTeHne naes B WH-
BECTMLMOHHbIX (hoHAax - ApocTa-
TOYHO NepcneKTUBHOE 3aHATHE ANA
Tex, KTo 03abo4YeH NPUYMHOXEHW-
eM CBOWMX KanuTanoB, FoToB puc-
KOBaTb, HO He XenaeT, YTo6bl 3TO-
puck 6bi1 ypesmepHbiM. lMpaBga
He BCeM xBaTaeT OnbiTa, 3HaHWiA
N KBanugukauuum Ans yyactms B
caenkax € LUEHHbIMW Gymaramu.
NMN®bI co3gaHbl Kak pas ans Toro,
4TO6bl faTb BO3MOXHOCTb KaXK[o-
My o6ecne4yeHHOMY 4YenoBeKy rpa-
MOTHO BJIOXWTb CBOW CpefCcTBa Ha
¢OHAOBOM pbiHKE, fOBEPUB UX Y-
paBneHue npodeccuoHanam.

Mpun atom npubbinb, 3apabo-
TaHHaa NMiAdamun, ocBoboxeHa oT
Hanora. OpHako Bnajeney naes
nNaTtuT NoAOXOAHbIN Hanor. Pa6o-
TaTb C naliwukamu (npogaBaTb M
BblKynaTb nau ¢oHga) ynpasnsio-
el KoMnaHUM NoMorarwT areHTb
no pasMeleHno 1 Bbikyny naes
Tak, MWHMManbHas CymMma WHBeC-
TMumnii B NMN®e «MunoHep MepBblii»
- 3 Tbicsun pyb6neii.

B oTkpbiTOM MNde, TakOM Kak
«MunoHep [MepBbIi», CTOMMOCTb
nas paccyuTbiBaeTCs eXefHeBHO
nocsie OKOH4YaHWA TOProB Ha (PoH-
[OBbIX 6MpXax M paBHAETCA CTO-
MMOCTN 4YUCTbIX akTuBoB MK da)
AeneHHOW Ha KonmyecTBo naes. E
nw 60l MOMEHT MOXHO onpeje-
NUTb BENIMYMHY NpupocTa Ballero
nmyuiectsa B NMAPe, cpaBHUB Te-
KyLYl0 CTOMMOCTb Mas U LeHy, no
KOTOpOIi Bbl €ro Korga-to Kynuiu.
Bbl Mo)eTe npopatb naii ynpas-
nawWwen KomMnaHWmM M NOAYyYUTb
AEHbTY HaUYHbBIMKU UKW Ha GaH-
KOBCKWI cyeT.

CtonmocTb noptdensa doHga
NOCTOAHHO W3MeHsAeTCcH, BBUAY
eXe/fjHeBHbIX KonebaHuii KypcoB ak-
Luuii n obnuraymnii, No3aTOMy u cTO-
MMOCTb NpUo6GpeTEHHbIX BaMU Naes
TOXe MOXeT pacTu u napaTb. Tak,
ueHa nas oHpa akumii «MuoHep
MepBblii» B NPOLWOM roAy Bblpoc-
na Ha 83 npoueHTa, 4TO BbIlWE WH-
pekca PTC (81,6 npoueHTa). B KOH-
ue ¢espans 2002 roga 3ToT nali
ctoun 1300 py6neii, a B KOHLEe Mast

yxe 1750 py6neii (BoxoAHOCTb
6onee 30 npoueHTOB). lpaBja,
yXe B KOHLe WIOHA CTOMMOCTb nas
ynana fo 1440 py6nei.

COBETHI
HAYNHAIOLWEMY
NWHBECTOPY I-

* Mpexpae 4yeMm pacnopagunTb-
CA MMeLWUMnUCca y Bac akuumamu,
y3HaliTe HaCKO/IbKO OHW IMKBUHbI:
npoawTCAa /M OHWU Ha PbIHKE WK
HeT. BHMMaTenbHO cnegunTe 3a CuU-
Tyauueli Ha npeanpuATUKN, aKumn-
OHEpPOM KOTOPOro sBnseTecb. Ecnm
BO3HMKAIT MOAO3PEHUA, YTO rps-
[eT cKynka akuuii, o6patuTechb 3a
coseTom B NPK. Ecnu cneynanu-
CTbl B Kypce CUTyauuun, OHW He OT-
KaXyT BaM B COBeTe W, BO3MOX-
HO, npejsoxaTt npojaTb akuuu,

* He cknafbiBaiiTe siiina B 0gHY
KOp3uHy. Ecnun Bbl BCe CBOW AeHb-
M BNOXWUTE B akuuu, TO MOCTynu-
Te HeocMoTpuTenbHo. YacTb cbe-
peXkxeHuii nyywe pasmecTUTb B ro-
cyfapcTBeHHble ob6aurauynm unm
BanoTy. B uUeHHble 6ymaru poc-
CUACKNX KOMMNaHWi cneynanucTbl
COBeTYyT BKNagbiBaTh He 6onee 40
npoueHToB geHer. Ocoboe BHUMa-
Hue crnepyet yAenuTb JINKBULHBIMY»,
«rony6biM uwkam» - akuuam hj(
P TAHbIX, ras’oBbIX, 3HEPreTnyeo
KX, TeNeKOMMYHUKaLNOHHbIX
KOoMnaHuii, BeAywunx 6aHkoB. B
No60iA MOMEHT UX MOXHO peanu-
30BaTb,

* TTOMHUTE, YTO YeM Bbllle A0-
XO[HOCTb (PMHAHCOBOrO0 MHCTPY-
MeHTa, TeM 60nblle PUCK noTe-
pATb AeHbru. Xenawwmm nonyunTs
CBEpPXNpuUGLINKM 3a KOPOTKWIA CPOK
Nyylle caMOCTOATENIbHO UrpaTb Ha
(hOHAOBOM pblHKE.

* Bnoxus geHorn s NMN®, pac-
cuyuTbiBaliTe Ha POCT CTOMMOCTHU
BallWX WHBECTULWIA B JONTOCPOY-
HOW nepcnekTuBe (Nonrofa - rofg).
Han6onee onTManbHbIi CPOK BO-
XXEeHU - HecKoNbkKo net. Perynap-
HO WHTepecyiiTecb B WHTepHeTe
vwnam CMW cTonMmocTbio nas.

Ceprein KYJTAKOB.

Ha cHumKe: nocne kpyuwe-
Husa B cepepguHe 90-x uenoro
paga uHaHCOBBLIX nNupamug
60NbWMNHCTBO POCCUAH MNoTe-
pAnn poBepue K LeHHbIM 6y-
maram.

®oTo HOpua BAPbLIWEBA.



